NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

Hpe,I[OCTaBJ'IHGTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMU TpC6OBaHI/I${MI/I. He saBmsgercs
I/IH,I[I/IBI/II[yaJ'IBHOI\/'I HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ U1 PEKIIaMHBIM MaT€puraioM.

WNudopmanus npuBeeHa Al TOHUMaHUS CYIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKIUH (T1ast)

ETF.

ITO He BKJIAJX

Bb1 MoKkeTe NOTEPATH BCeE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KOMINeHcanuii He MPexycCMOTPEHO

Hexkotopsblie akuuu (naun) ETF goctynnsl k nprnodpeTeHuo HeKBaan(puUPOBaHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBHOM pe3yibTaTe TecTUpoBaHusA. OcTajlbHble aKUMHU (M1AH)

ETF moryT npuo0perars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTuky akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
00IIIeCTBa WK Tali B MHOCTPAHHOM MHBECTHUIIMOHHOM (DOHJIE, AKTUBBI KOTOPHIX HHBECTHPYIOTCSI
B oOparmiaroniiecss ICHHbIE Oymaru, NPOW3BOJHbIC (UHAHCOBBIE HMHCTPYMEHTHI W JpyTUe
(UHAHCOBBIC aKTUBBI B COOTBETCTBUU C TPEOOBAHUSIMH 110 TUBEPCUDUKAIINH, YIOCTOBEPSIIOIINE
npaBa B OTHOIIEHHWH TaKOrO aKIMOHEPHOTro OOIIecTBa MM HMYIIECTBa Takoro (QoHa,
oOpamfarmIuecss Ha OPraHW30BAaHHOM pBIHKE, IICHBI Ha KOTOPYIO (KOTOPBIH) HE JIOJDKHBI
3HAYUTEIBHO OTJIMYATHCSA OT TPUXOMASIICHCS HAa HHUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKkIMoHepHOTOo 0obmecTBa (hoHaa).

ynpaBJ’ICHI/Ie ETF OCYHICCTBJIACT MHOCTPAHHAA MHBCCTULIMOHHAA OpraHu3alud - YIpaBJIdronias

KOMITaHus (MeHeKep oH/a).

OpranuzalvoHHyl0 paboTy, B TOM 4HCJIE BeICHHE OyXrajliTepcKOoro yueTa, ONpeAesieHHEe U
pacKpbITHE COCTaBa MOPTQesi, CTOMMOCTH aKTUBOB (DOHA M1 CTOUMOCTH aKTHUBOB, IPUXOSIINXCS
Ha OJIHY aKIUIO, a TAK)KE KOHTPOJIb 3a JAESITEIBHOCTHIO YIIPABIISIIOIIEH KOMIIAHUHU OCYILIECTBISAET

HE3aBUCHMBII aJMHUHUCTpATOp PoHAA.




Xpanenne aktuBoB ETF M KOHTpOJIb 3a pPAcHOpSDKEHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JIETIO3UTapUeM (KaCTOIMaHOM).

Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh pa3pellieHue (JIMLEH3UI0) Ha OCYLIECTBIIEHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HHOCTPaHHOI'O IroCyaapCTBa.

JIukBunHocTh akuuii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTUBOB ETF, mpuxonsmuxcsa Ha Kaxablid u3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O A0Ir0BOpaA.

3a cuer mmymniectBa ETF B3umaeTcs Bo3HarpakaeHWe 3a ympaBieHHE (OHIOM H Jpyrue
uHpacTpyKTypHbIe pacxoas! (ponna. Mupopmanuio o6 ux pasmMepe MOKHO HAWTH Ha calTax

ynpasisitoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH PUCK

Ak (1an) ETF sBISFOTCS ”HOCTPaHHBIMU IICHHBIMU OyMaram, Mo3ToMy CYIIECTBYIOT PUCKH
BBEJICHUSI WHOCTPAHHBIMH TOCYAApPCTBAMU OTPAHWYCHUH, MPETSITCTBYIOIUX OCYIIECTBICHUIO
omnepanvii U BiaajeHuio akuusamu (nasmu) ETF. Bo3MoxkHO orpannyeHue npaB u/uiy 3ampeT Ha
pacnopspkeHHue NpuHauiekamuMu Bam aknusamu (nasmu) ETF, 3amepkku w/wiam 3ampeT Ha
[IOJIyY€HUE JMBUJIEHIOB M MHBIX BBILIAT (B TOM uucie, npu noramenun ETF). Bozmoxno
orpaHuyeHue mpasa Biazenbia ETF Ha pacnopshkenne WHOCTpaHHOW BAJIFOTOM, MOTYYEHHOU B
pe3ynbrate BoItuIat mo ETF unu caenok ¢ HUMH, a TakyKe HEMCIOTHEHNE HHOCTPAHHBIMU JTUIAMH,
o0s3anHbIMU IO ETF, nnocTpanHbiMU MHGPACTPYKTYPHBIMUA OpPTaHU3AIMSIMH, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOILIEHUN POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJE WHBECTOPOB, BCIEACTBHE YEro BO3MOXHA TMOJHAS MOTEPs

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCA, U POCT
CTOMMOCTH B IPOIUIOM HE O3HadaeT ee pocrta B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bbl
MIOHEceTe YOBITKH B pe3yJibTaTe CHUKEeHHU LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH Mpexe
BCEro C M3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBistouinx ETF, manpumep akumii,
o0nurauuit v T.11., "3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. Takke B OTJENbHBIX CITydasix
pBIHOYHAsE CTOUMOCTh akuuu (nas) ETF mMoxxeT ymacts 10 «Hyms», Toraa Bel Mmoxere notepsThb

BCC BJIOKCHHBIC CPCICTBA.




Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIECTBEHHOT'O CHIKEHUSI KX CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEITIOKEHUS Ha PhIHKE, a TAKIKE
ot Buaa ETF, ognako B nr000M cinyuae Bbl MOkeTe CTOJNIKHYTHCSA B ONpPEAETICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCA HAa HUX WJTU KAKUX-TMO0 OTpaHNYCeHUI Ha X

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck moisydyeHusi YOBITKOB BCJEICTBHUE HAapyIIEHUsS WHOCTPAHHOMN YIpPABIISAIOLIEH
KOMITaHuel mpaBui ynpasieHus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHIA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHUCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTHYECKUX U WHBIX CHCTEM.
Komuccun

[Ipu cpenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHNE TIOPYUYEHUH,
a TaKkke MOTYT B3UMAaThCsl KOMUCCHU OWPKH W KIMPUHTOBOM OpraHW3alliu 3a COBEPIICHHUE
CHENKHU, KOMUCCHUS IEMO3UTApHs 3a YUeT MmpaBa COOCTBEHHOCTH MHBeCTOpa Ha akiuu (man) ETF.
Pasmepsr Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa, NEMO3WTapusi, KIUPUHTOBOMN

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

XKanoOsl u npemioxxenust Bel MoxxeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHu3anuio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




