NudopManinoHHbIi TOKYMEHT

Obsuranusi poccuiicKoro IMUTEHTA

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusaMu. He sBisercs
WHIVBUAYaJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WIM  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa A TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOIHMTaIluu

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bbl Mo2keTe MOTEpPSTH BCE, YTO BJIOKHUIH
CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) FOCYAaPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHOBHbIE XapaAKTEPUCTHKH 00JUT AN POCCUICKOro IMUTEHTA.

OO6uuranust pocCUIICKOro IMMTEHTa — 3TO LIEHHasi OyMara, 3aKperuisolas npaBa ee Biajieibla
Ha NOJy4YEeHHE B INPEILyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OO6nuranus MOXKeT TakXKe IpelyCMaTpUBaTh MPaBo €€ Bila/lelblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOnuranusi 0THOTO BBIITYCKa UMEET OJMHAKOBBIH 00beM
npas. Bce yciioBust morameHust ¥ BBIIJIAT KYIIOHOB 110 OOJIMTAIlMK ONPEAETICHBI B SMUCCHOHHOMN
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0UranysM onpeseNnaTcss SMUTEHTOM B ITpOLecce UX 0OpaleHuUsI.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIMH MOYKET OCYIIECTBIIATHCS YaCTSIMH B TPOIIECCe
oOpaiieHuss obnurauuii (amopTtuzanusi oOnuranuu). B 3TOoM ciydyae ocTaBiiMecs KyNOHHbIE
TUTATE)KN PACCUNTHIBAIOTCS HCXO/IS M3 HEMOTAIIEHHOH HOMUHAJIBHONH CTOMMOCTH OOJITMTaIIHH.
OOnuraiuu MOTyT TNpeayCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOIO TMOTAlIeHHs Kak I10
MHHUIIMATHUBE SMUTEHTA, TaK U 110 UHUIMATHBE MX BIAJENblEeB. B HEKOTOPHIX CilydasX SMHUTEHT
WIM WHOE JIUI0 3apaHee OOBSABISET O CBOCM TOTOBHOCTH MpUOOpecTH y Jr000ro
3aMHTEPECOBAHHOTO JIMIIa OOIMraluy B OllpeieeHHyo 1aty (odepTa o obnuramnusam). OOparure
BHUMaHME, YTO KOJIMYECTBO OOJIUTraluid, MpuodpeTaeMbIX MO odepTe, MOKET ObITh OrpaHUYEHO,
U Bbl He cMoskeTe IpH KelaHUM MPoAaTh Bce uMeromuecs y Bac obnuramum.

OO6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMHK), B OTJIIMYKE OT Ak, HE JAlOT MPaBO HA
ydacTue B YIpaBJICHUU KOMIaHUEH (001eCTBOM).

Yuyacrue B pacnpeeleHMH UMYLIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)

OﬁllleCTBa. HpI/I JIJUKBUJallUH 06IJ_I€CTBO MpeKpamacT CBO ACATCIbHOCTh, UMYIIICCTBO O6I_I_ICCTBa




pacrpezensercss Mexay KpeAUuTopaMmu (Kak IMpaBUIIO, MMyTeM MPOJaXKH UMYLIECTBAa U Mepeaadn
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM UHUCIIE BiIaeNblIaMK 00Iuranuii oomectsa. Bianenbipl
o0nuranuii y4acTByIOT B paclpeelIeHUH UMYIIECTBa Mepe ] BIIaJeIbliaMy IPUBUIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJIMralMH) - CTOMMOCTb
npuHaanexamneid Bam obnuranun MokeT Kak pacTH, Tak U CHHXKAThCsl, U €€ POCT B MIPOILJIOM He
O3HauaeT ee pocra B OyayumieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MOralieHus] SMUTEHTOM CYIIECTBYET PUCK TOro, uTo BbI moHeceTe yOBITKH B
pe3yJibTaTe CHUXKEHMsSI LIEHbl 00Juraluy Ha pblHKe. M3MeHeHue LieHbl Ha OOJMranuu CBA3aHo,
IpEeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBumiio, ieHa
o0MralMM CHHXAETCs, €ClIM IPOLEHTHbIE CTABKM HA PBIHKE pacTyT, U HAoOOpOT - IeHa
o0Mranuy pacTeT, eciy MPOLEHTHBIE CTAaBKU CHUXKaloTCs. Hampumep, eciim HOBbIe oOnMTanuu
BBIITYCKAIOTCSI C 00Jiee BHICOKOM MPOLIEHTHON CTaBKOM, TO cTapble o0nuranuu ¢ 0osjaee HU3KON
IPOLIEHTHON CTaBKOM CTaHOBSTCS MEHEe MPUBJIEKATEIbHBIMHU JIJIsI THBECTOPOB. Takxke H3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJMranuii MOKeT OBbITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHUS PHIHKOM
(MHAHCOBOTO COCTOSHHSI M IIJIATEXKECIIOCOOHOCTH SMHUTEHTa OOJMTanuii, B TOM YHCIE C
U3MEHEHHEM KPEIUTHOTO pEeHTHHra SMUTEHTa (KOHKPETHOTO BBIMYyCKa OOJIMTanui, JuIa,
IPEJOCTaBUBILErO obOecreyeHue 1o OoOiauranusM, IOpU €ro HaJu4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck nukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTb IPOAATH OOJIUTAIUIO B TF000 MOMEHT
BpEMEHH 0€3 CYLIECTBEHHOI'O0 CHM)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUS Ha
pbiHKe. HanOomnee JHMKBUIHBIMU SBISIOTCS OOJNMIanuu, oOpallaronuecs Ha OpraHM30BaHHOM
pBIHKE, O0JIMTranuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHee JIMKBU/IHBI, O/THAKO
B JI00OM citydae Bbl MOXKeTe CTONKHYTHCS B OIPECIIEHHBIN MOMEHT C HEBO3MOXHOCTBIO IPO/IATh
CBOM OOJIMranuu Wiv ¢ TeM, 4To Bam npuaercs npoaarh UX ¢ CylIeCTBEHHBIMHU YOBITKAMU U3-3a
CHIDKEHMS CIIpoca Ha HUX WM KaKuX-1100 orpaHMYeHni Ha ux obpaiuenue. [Ipennocbuikamu s
CHIDKEHMSI JIMKBUJHOCTH OOJMTanuii MOTYT SBJIATBCA: HCKIIOYEHHE oOiurauui  u3
KOTHUPOBAJIBHOIO CNHCKA OWPXKH, CHWKEHHE pPEUTHHra HMHUTEHTa (KOHKPETHOIO BBIMTyCKa
obnuranuii, JMNa, MPEeIOCTABUBIIErO OOECIeUeHHe M0 OOJHMralisM, MPH €ro HaIW9HHn),
HEraTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYTHE 00CTOSATENIBCTRA.

Kpenutnbiii  puck. CymiecTByeT pHCK HEUCIOJIHEHUS OSMHUTEHTOM OOJIMTaluil  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET Peain30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33/€PKKU

BBITJIAThI KYITOHOB U (MJIM) MOTamieHus HOMUHAIbHOW CTOMMOCTH OOJIUTalluH.




Puck nedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUHU BBIIUIATUTH BIAACNbIAM
obnuranuii cymMmy moramieHus: oomuranuii u (W) KyImoHOB 10 Heil. B 3ToM ciyuae WHBECTOPHI
PHCKYIOT IIOTEPSATH BCE CBOM BJIOXKEHHUS B IaHHYIO IIEHHYIO Oymary. JlehonT MoxkeT mpou3oiTH y
SMUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOIrO peiiTuHra. KpenuTHblil pedTHHT OTpa)kaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUICHUS e oIiTa: HaUMEHee BEpOSITHBIN YPOBEHbD,
KaK IpaBuiio, 00o3Havaercst «AAA» (BbICIIMI KPEIUTHBINA YPOBEHB, 3aTEM clleayeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBeauueHHs] BEPOATHOCTH nedonra). UeMm HIKE KPEIUTHBIHN
pPEUTHHT SMUTEHTa (KOHKPETHOTO BhITyCcKa OOJIUralluii, JIU1Ia, MPEA0CTaBUBILIET0 00eciedeHue o
o0nuranusaM, Ipu ero HaJW4uu), TEM BbIIIEC 110 MHEHUIO KPEAUTHOTO PEUTUHTOBOTO areHTCTBA
BEPOSITHOCTH Je(OTa.

Puck 6ankporcrBa aMuTeHTa. [Ipu nprodpereHnn 00IUrauii, SMUTEHTAMH KOTOPBIX SIBIISFOTCS
OpraHM3aly, CYLIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiydae OaHKpOTCTBa SMHTEHTA
pa3Mep ero MMyLIECTBAa HEIOCTAaTOYEH MJIs pacyeToB €O BceMH Kpenuropamu. lloramenue
3aI0JOKEHHOCTH  ITPOMCXOJMT  COTJIACHO 3aKOHOJATENIBHO YCTAHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B ciy4yae OAHKPOTCTBA BBIIUIATHI OCTABIIETOCS WMYIIECTBA dMUTEHTA
MPOU3BOJATCS  BIaJeNbllaM OONWranuii mepen  BIaJeNbllaMd MPUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIECTBA MOXET OBITh HEIOCTATOYHO JIsl BBIIIAT 10 obnauranusm. B

pe3ynbrare Bel MOXeTe MOTepSATh BCE CBOM BIIOKEHUS B OOJIHTaIlUH.

B OonbumimHCTBE ciy4aeB AIMHUTEHT Oeper Ha cebs o0s3arenbcTBa MO oOnuramusm 0Oe3
JIOTIOJTHUTEIBLHOI0 UMYIIECTBEHHOro o0ecrneyeHus no HUM. CocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOIHATH CBOU 005I3aTENIbCTBA 110 OOIMralusaM MOATBEPIKIAETCsl, HAIPUMED, BHICOKUM
KPEAUTHBIM PEHUTHHIOM SMUTEHTA, YCHEIIHOW NeATEJbHOCThIO IMHUTEHTA, €ro yCTONYHMBBIM
(MHAHCOBBIM TOJOXKEHUEM, permyTauueil u T.J. Bmecre ¢ TeM HCHOJIHEHHE 00S3aTENBCTB IO
o0nmuranyMsM  MOXeT ObITh  IOJIHOCTBIO MJM  YacTUYHO  OO0ECHeYMBaThCS  3aJIOTOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCYIapCTBEHHON UM MYyHHUIIMIIAIIbHOW TapaHTHEN.
[Ipenmonaraercsa, 4To B Cily4ae HEBBIIOJHEHUS AMHUTEHTOM CBOMX O00S3aTENbCTB MO TaKUM
o0nuranysM morameHue 3aJ0/DKEHHOCTH Mepes BiajenbliaMd OOJUTaluil OCyIIecTBIISIeTCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET MPeyCMOTpeHHOro obecneuenus. [Ipu nmokymnke odnuranuit
Bam crnegyer oOpaTuTh BHMMaHHE KaK Ha (PMHAHCOBYIO YCTOWYHMBOCTH U JOOPOCOBECTHOCTh

SMUTEHTA, TaK U Ha Ka4ecTBO oOecreyeHus o o0aurauusM (pu HaJIUYuH).

Komuccun
[Ipu cpenkax ¢ oOmUranusIMM POCCUHCKHUX SMHUTEHTOB B3MMaeTcsi KoMmuccusi Opokepa 3a

HUCIIOJTHCHUEC HOpy‘IeHI/Iﬁ, a TaKXE MOXKET B3MMAThCA KOMHCCHUH 6I/Ip)KI/I n KJ'IPIpPIHl"OBOfI




OpraHM3aly 32 COBEpPILEHUE CIIEIKH, KOMHCCHS JETO3UTapHsl 3a Y4eT IMpaBa COOCTBEHHOCTH
uHBeCTOpa Ha obmuranuioo. Pa3mepsl Bcex Tapu]oB MOXHO HalWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu ¥ OUPKH.

[Ipu mokymnke oOpaiaroieiicss Ha phIHKE OOJMUTallud B CYMMY CJIEJIKH BKJIIOYAETCS YacTb
KY[NOHHOTO TPOIEHTHOIO J0XOJa IO OOJHWraiu, paccuuThiBaeMasi MPONOPLHOHAIBHO
KOJIMYECTBY JHEM, MPOLIENIINX OT AAThl MPEAbIAYIIEH BbIILUIAThl KYINIOHHOIO J10XOAa JO AaThbl
WCTIOJTHEHUS CAENKU KYIUTH-TIPOJaxH oOiuranuu. J[aHHBIH HAKOIUICHHBIM KYIMOHHBIA JOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIINH.

7KanoOb1 1 npensioKeHust
XKanobsr u npeoxkeHust Bel Mokere HampaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpyanuuaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YIEHOM KOTOPOW sIBISETCA

Takoi Opokep, uiu B bank Poccun.




